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GMAC Commercial Mortgage Corp. provides construction finaneing
AOL Time Warner Center development

team closes $1.3 billion flnanmng‘

EW YORK, NY - The

N Center development

team has closed one of the
largest construction loans for
a private development in 1.5,
history, The $1.3 billion is be-
ing provided by GMAC Com-
me rual Murtam Corp.

c'u':! A tuhﬂnrq‘l 7 billion, and
a number

nanaed by

AOL Time Warner

uisition of the land
by five sourves,
W}uch include Apollo Real Es-
tate Advisors, L.P.: The Re-
lated Cos., L.P., an AOL Time
Warner finaneing vehicle; the
Mandarin Oriental Hatel
Group; and GMAC Commer-
cial Mortgage Corp.
The $1.5 billion loan was
arranged by the development

team which consists of
L] ,1.-1h,;-| Ross. chairman and

o vt soures. s, 10 b QLS laled Gt i |

William Mack, co-founder and
senior partner of Apollo Real
Estate Advisors, LP.; and Ken-
neth Himmel, president and
CEO of The Palladium Co.
The mixed use project con-

gigts of over 2.1 million &/f and
includes new facilities for AOL
Time Warner, the new home of
Jazz at Lincoln Center, a five
star Mandarin Orientsl Hatal,
121 luxury condominiums
known as One Central Park,
and The Palladium al AOL
Time Warner Center which
will be a retail complex con-
taining a mix of retailers, en-
tertainmont and restaurants.

"We are very gratified by the
confidence that the nation's
premier commercial mortgage
lender has shown in this
project, and we look forward to
eelebrating theopening of this
new landmark in 2003." said
Mack.

*Today's loan elosing is fur-
ther evidence of the progress
and momentum of this ex-
traordinary mixed use com-

plex that is rising today at
Columbus Cirele,” said Ross.
*Leasing has been rapidly
moving forward for The Palla-
dium at AOL Time Warner
Center. Many top retailers
such as Hugo Boss, Joseph
Abboud, Cele Haan, Eileen
Fisher, J.Crew, and A/X
Armani Exchange have an-
nounced new stores. Restau-
rateurs  Jean llr-m'r,_m.u
Vongerichten and Tho
Keller of Napa Valleys F n:nr_h
Laundry will be opening great
new dining destinations for
New Yorkers and world visi-
tors alike,” said Himmel.
GMAC Commercial Holding
has more than 60 olfices in the
1.5, and i5 an industry leader
in loan origination, servicing,
asset management and
securitization of mortgages



